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To Maparnpntipio Ala@dveiag Algevikou ZUuOTAHOTOSG Eival —TTPOg TO
TAPOV- EVvon TTPOCWITWYV XWPEIG VOUIKA TTPOCWITIKOTNTA, ME OKOTTOUG
METAEU GAAWV TNV doknon dnuéoiou, dSNUOKPATIKOU, KOIVWVIKOU gAEyxou

oTO EAANVIKO AIJEVIKO CUCTNHA KAl TNV TTPOOTACIA TOU TTEPIBAAAOVTOG.

Mg Ttnv 1816TNTA TOU VOMIMOU eKTTpoowTTou Tou [laparnpnrnpiou
Alagpdveiag Aipevikou ZuoTApaTog, TiBevralr umowiv Zag Ta  €8RG,
aAvVO@POPIKA HE Eva OKAVOAAO ot €EEAIEN, TO OTToio £XETE IBIAITEPN VOMIKK

UTTOXPEWOCT) VO OTTOTPEWYETE:

To Maparnpnthpio Aia@dveiag AlJeVIKOU ZUOTAMATOS OTTOKOAUTITEL,
OUVNMUMEVA OTNV TTAPOUCA KATAYYEAIO TOU, TNV ME nUEPOUNvia 23-11-2020
emioToAnp Tng COSCO SHIPPING HONG KONG, Pe TRV oTroia TTIPPITITEl
Bapiég euBuveg oto EAANVIKO Anpocio yia TRV HEXPI CHMEPO ATTOTUXIO
uAotroinong Twv YToXpewTiKwv EtTevduoewyv, TIG OToieg n &v Adyw
KIVEQIKN eTAIPEIA €ival UTTOXPEWMEVN VO OAOKANPWOEI TO APYOTEPO MEXPI

Tov AuyouoTo 2021.
ZUYKEKPIMEVA:

H aiTioAoyiki} €kBeon Tou v. 4404/2016, JE TOV OTTOI0O KUPWONKE LE UTTEP-
KOMMOTIKA TrAgiopn@ia n véa oupfacn Trapaxwpnong avdpeoa oOTo
EAANVIK6 Anpéoio kai Tnv 1diwTikotroinpévn OAl AE, katéoTnoe ca@ég
6Tl n peraBifaon TooooToUu 67% Twv peTOXwWv Tng OAINl AE otnv
ayopdoTtpia COSCO SHIPPING Ba yiver og duo (2) otdadia. ApXIKd,
MeTaBIBdoTnke atd 1o TAINEA 1mo000T6 51% TWV peTOXWV Kol META tnv
uAoTroinon Twv YroXpewTiKwv ETrevduocewy 0a yivoTav Kai n perafifaon
ToUu amoAsiméopevou 16%. H ayopdotpia COSCO SHIPPING €ixe oTtn
01a0eon Tng Tévre (5) étn amwd TN PeTABifacn Twv HETOXWV, ATOI HIA
XPOVIKA TTEPiodo pe onueio ekkivnong Tov AlyouoTto 2016 Kol ARENg Tov
AuyouoTto 2021, Trpokelyévou va OAOKANPwWOEel TIG YTTOXPEWTIKES
Emevduoeig, pe 0Oeopikég OieukoAUvoelg, TTou dyyifav Ta Opia Tng
QVTICUVTAYMOATIKOTNTOG, OTTWG 0 AveSdpTnTog Mn)avikog Kal n eKTEAEON
AIMEVIKWV €pywV ME TTARPN UTTOKATACTOON ISIWTWV OTO POAO TWV

TTOAEOBOUIKWYV ApXWV TNG XWPAG.

website: www.greekportswatch.org, e-mail: greekportswatch@gmail.com




3

H peBodoAoyia, pe Tnv omroia n COSCO SHIPPING etréAee va SilaxeipioTei
TRV TPoBeopia ulotroinong Twv YToXpewTiKwv EtTevdloeswyv, pe gixe
ammaoXoANoel kKol wg Aioikntp TG Anuoéociag ApxAg Alpévwv.
XapaKTnNPIOTIKA ava@EépeTal OTI ETAIPEIA, OTNV OTroia avaTédnkKe n ouvragn
TWV HEAETWV UAOTTOINONG TWV YTTOXPEWTIKWV ETrevdioewyv, eAéyxeTal
a1rd £§ AYXIOTEIOG OUYYEVEIG KOI CUYKEKPIMEVA YOUBPOUG epyoAdBou, TTou

avéAafe va UAOTTOINOEI TNV HEYAAUTEPN ATTO QUTEG.

Eixe kataoTei capég o€ epéva pe TNV 1I816TNTA TOU AI0OIKNTA TG Anudoiag
Apxng Alpgévwv 611 o1 YmmoxpewTikég Emrevdioelg kabuotepoucav
onNMAvTIKd, 816TI ouciwdn oTddia Tng di1adikaciag uAoTroinong Toug
ETTPETTE OTTWOBATTOTE VA AVATEOOUV O€ CUYKEKPIMEVA TTPOCWITTA, TA OTTOIx
oudeig atrdé Tnv Agupd Tou OAIl avTIKaTéEoTNOE, TTAPA TO YEYOVOG OTI Ol
KATA TTEPITTTWON apuodieg ApxEG aduvaTouoav va EYKPiVOuv wg VOUIpa

T TTETTPAYMEVA TOUG.

Otav wAéov diatrioTwoda OTI SIAQPNUICTIKN ETAIPEIN ME TTEVIXPO METOXIKO
KEQPAAQIO £€PTOCE OTO ONuEio va mioToTrolEiTal ard oteAéxn Tng OAI AE
w¢ éxouoa uAoTtroinoel KAaTtaoKeun AlgevikoU épyou agiag 550.000 EYPQ,
nTol épyou yia To oTroio Ot OiéBeTe KePAAala ayopdg OUTE TOU ...
TOIYEVTOU, £0TEIAO TA OTOIXEIO ME OvVOpATA Kal B1EUBUVOEIG OTIG apuOdIES

eloayyeAikég ApxEg.

H ouvnuupévn oto mapdov emoToAl Bérer oto EAAnviké Anudoio
MPOOECHIA, YyIO VA CUMPWVHOEL, OTI, €vTOG HMOAIG Suo (2) pnvwv, ol
aTroAeITTOpEVEG METOXEG Oa peTaBifacTolv, wWOodAv o1 YTTOXPEWTIKEG

Etrevduoeig va gixav uhotroinBei, Trapd To yeyovog OTi Kail n idia n COSCO

ATToTTEIpWHEVN VA AITIOAOYNOEI TO AiTNUA TNG, N VEa 1810KTATPIO TG OAl

AE gmippitrTel TARPWG TIG EUBUVEG 0TO EAANVIKS Anudoio.

Ag @raive o1 peAeTnTég, TTOU ouvEéypawav Tnv MIME (TrpdkeiTal yia Toug €§
ayxioTeiog ouyyeveic  TOUu  gpyoAdfou, Tou  uAomrolsi  €pyo
mwepIAapBavépevo oe autiv!), @Taigl To Ytroupyeio lMepiBaAAovrog Kai

Evépyeiag, TTou E£KpIveE TO TrEPIEXOMEVO TNG OVETTOPKEG Kal Oev TRV
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evékpive. O peAETNTAG, OpWG, dev avTtikaraoTddnke amrd tnv OAll AE.

Mapépeive id106...Kal TWpa @Taive Ta YITOUpPYEIa...

Ag @raive o1 peAeTnTtég TOou £pyou Tou MpofBARTa Kpouadiépag (TrpokeiTal
YIO TOUG £§ ayXIOTEIOG OUYYEVEIG TOU EpyoAdpou, TTou To UAOTTOIE), AAAG O
ARpog Meipaid Tou dev eykpivel TNV KUKAOQOPIAK HEAETN. O peAETNTAG,
Opwg, dev avrikataoTddnke amwd Tnv OAIN AE. Mapépeive id10G...Kal Twpa

@Taive ol AQuapxoil...

Ag @Taive o€ TiTroTa 01 EpYOAdBol Kal o1 d1EUBUVTEG TEXVIKWYV EPYWYV, TTOU
gekivnoav BuBokoprioeig o€ £éva PHOAUOUEVO TTUBMEVA...@TaIEl yia OAa TO
ZuppBouAio Tng Emikparteiag. O1 gpyoAdBol, Opwg, Kal ol d1eubuvtég dev

dAAagav...kal Twpa @Taive Ta AIKAOTAPIA...

QoTté00, 6Tav n COSCO SHIPPING ocupuereixe oto dilaywvioué ayopdg
TnG OAIN AE, oudctig Tng utrooX€OnKe OTI B0 £TTEVOUOElI OE PIa XWPA, OTNV
oTroia yivetal 61 auTO, TTOU UTTOBEIKVUOUV OI KPATIKEG apXEG, AAAd auTo
TTou UTTodeIKvUouv ol YauBpoi Tou gpyoAdBou, OTTwWG OKpPIBWG TO
UTTOOEIKVUOUV Kal OTToTE TO UTrodelkvUouv. OUTE KAl TnG UTTOOXEOnKeE
KAVEIg OTI TTPOCHABE OTN XWPA TOU EPYOAdBOU KAl TWV YOUTTPWYV TOU Kal

OX1 o€ JIa EUVOMOUHEVN TTOAITEIO JE SI0IKNTIKESG KAl BIKAOTIKEG APXEG.

2e peifovog onuaciag ISIWTIKOTTOINOEIG, OTTWG Tou Alpéva Meipaid, ATOI
TOUu peyoAUTepou Alpéva Tng Meooyeiou, gival mOavoe va TTpoKUYouv
KaBuotepioelg. TNa T kKaBuoTepnoelg autég, o©Tn  oUuBaon
Tapaxwpnong, Tou Kupwonke pe 1o v. 4404/2016, éxel diapopPwoei éva
ATTOTEAEOMATIKO TTAQiICI0, TO OTTOI0 TTAPEXEI EAAOTIKA XPOVIKA TrEPIBWPIa
OUUMOPPWONG TOUu eTmevOUTH, EMIRAAAEI ATIAG KAIMAKWONG TrOIVIKEG
PNTPEG, OTAV aUTA £§aVvTANBOUYV, Kal JOVO OE AKPUIEG TTEPITITWOEIG OdNYEi
oTnV éKMTWOoNR Tou. AKOpO Kal TOTE UTTAPXEl TTAVTOTE OJI1a0éoiIun n
ammAouoTtarn AUon TNG MAPATAONG TWV CUHBATIKWY TTPOBECHIWYV: €4V N
COSCO SHIPPING, o ¢epyoAdBog kai o1 ... yauBpoi Tou AEN
mpoAaBaivouv va uAotroifjoouv YToxpewTiky ETrévduon &viog Tng
Tax0ciocag ouppaTIKAG TTPOBeoHiag, Xwpig OIKAR TOug UTTAITIOTNTA, N

TeEAeuTaia dUvaral utd TPoUTroBécelg va Trapatafei pe TaAUTOXpPOVN
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mapdraon Kai Tng mpobeoyiag peTaBifaong Tou atroA&eITTopevou 16% Twv

METOXWV.

MetaBiBaon Twv atmoAsimrépevwy petoxwv XQPIZ va éxel oAokAnpwOei n
uhotroinon Twv YTTOXPeWTIKWYV ETrevdloewyv Oev  armroteAei  amrAd
OKAVOAAO KOl KOUKOUAWNO CUHPEPOVTWY, ATTOTEAEI TTARPN AVATPOTTH TNG
S1adikacoiag €miAoyng Tng COSCO wg ayopaoTr], ETTAYETAI ATTOYOPEUMEVT
TPOTTOTrOIiNoN TWV O6pwv Tng OdIadIKaoiag AUTAG KOl KATA OUVETTEIX
atrayopeupévn KpaTikf Borlfsia Kol TEAIKA emIQEPEl {nuia yia Tov €§AG
a1rAd Adyo, Tov OTToio dUvVapal va eTTIRERAIWOW EVOPKWG HE TNV 1810TNTA
ToU NopikoU ZupBoUAou, TTou CUMHETEIXE OTN B1adikaoia IS1IWTIKOTToinoNG
Tou AIpéva Melpaid: edv ol eTeVOUTEG yvwpidav 0TI OTTOTESATTOTE HTTOPOUV
va atmmaAAayoUv atré 1n ouvdeon TwV YITOXPeWTIKWV ETrevdloewyv e Tn
MeTaBifaon Twv peToXwyv, €ival BEBaio 6T Ba uTTApXAV TTEPICOOTEPOI
evola@epoOpevol Kal Ba emITUyXavoTav MEYAAUTEPO Tipnua, di1aTiBéuevo
UTTEP TNG ATTOHEIWONG TOU EAANVIKOU Xpéoug. ETTopévwg, n atraAAayn TnG
COSCO SHIPPING a1ré TnVv utroXp£éwon UAOTTOIiNonNg Twv YITOXPEWTIKWYV
EtmrevdUoewv MPIN tn petaBifaon Twv pETOXWV ATTOANYEl O€ yiyavTidia
{nuia Tou EAANnvViIkoU Anpoociou, 810TI TG Xopnyei dveu TIPAMATOS éva

TTPOVOUIO, TO OTTO0I0 OUBETTOTE AYOPAOE.

To NapatnpnTtipio Ala@dveiag AIMEVIKOU ZUCGTAHATOS AaTtTeUBUvVEl Snuocia

€KKAnon ammoTpoTri§ AUTOU TOU OKAVSOAAou.
To mapodv koivoTroigitai:

a)otnv Emtpomn Ke@aAaiayopdg, S16TI O UTTOYyPA@WYV TN OUVNMMEVN
€MIOTOAR, ME TNV otroia {ntd Tnv amaAAayl Tng COSCO SHIPPING amré
TIG YToXpewTiKéEG ETmrevduoelg, eival Tautoxpévwg kal AliguBivwv
20uBouAog Tng OAIN AE, ATol TNG ApECA WPEAOUPEVNG OTTO TIG ETTEVOUOEIG

QUTEG

B)otn P.A.A., Trpokelyévou va eAéygel, €AV amTO TO TTEPIEXOMEVO TNG
EMIOTOAG OUTAG TPOKUTITOUV OUMBaTIKEG Trapafdoeig Tng COSCO
SHIPPING.
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AlaTeEAWV PETA TIMAG

MNa 1o Maparnpnripio Ala@dveiag AIMEVIKOU ZUCTHMATOG

A N MtrakétToUuAog
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COSCO SHIPPING (Hong Kong)

STRICTLY CONFIDENTIAL UNDER THE TERMS OF THE 2016 SPA

COSCO SHIPPING (Hong Keng) Co,, Limited
S2/F, COSCO Tower

183 Queen™s Road Central

Houg Kong

To:
The Hellenlc Repablic Asset Developaent Fund S A,
1 Kolokoaronl & Suadiou Swreet
7 Floor
105 62 Atheas, Greece
Atta:
L To Mr. Aris Xenofos, Executive Chainman snd Chairman of the Board of Directors
y & To Mr. Riccardo Lambiris, Chief Executive Officer and Member of the Board of Directoes
Ce:

1 The Minisser of Finsace, Mr Christos Staikouras

5-7 Nikis Street

105 63, Athens, Greose

The Minister of Maritime AfMairs and Ensalar Policy, Mr loses Plakiotakis
Akn Vaasiliadi, Gwe E1 - E2

135 10, Piracas, Gresoe

-

November 23 2020

Subject: Supplementary Notification to the Invitation sddressed by the Purchaser 1o the Seller for the
settlement of 8 contractusl dspute under the provisions of Clanse 38.4 of the Agreement foe the sale and
purchase of 16,750,000 shaves in Pimeus Part Authority S.A. (herednafier: “the SPAY) effected between
the Hellenio Republic Asset Development Fund S A (hereinafter: “the Fund™ ar “the Seller™) and
COSCO SHIPPING HK. Co., Limited (bereinafter: "COSOO SHIPPING" or “the Purchaser) — Waiver
of coadition under Clause 4.1 (b) of the SPA.
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PUGHEE () AN
COSCO SHIPPING (Hong Kong)

Dowr Sier

Wo relier to the Invitation for the settlement of o contenctunl dispute under the provisions of Clause 384
of the SPA, which has been delivered %o you on the 23" of April 2019 under submission protocol number
4001323.4.2019 (hereinafter: “the Invisation™). You sre hereby invited to the continuation of the
aicahle process launched with the Invitation,

Unless otherwise specified berein, capitalized tesms shall bave the meunings ascribed to theos parsaant
10 the SPA.

1. Backgroumd

On the 23nd April 2019 the Purchaser submitted %o the Fund un Envitation requesting the extrajudicial
amicable settlement for the imeediate execution of Closing IT on the grounds of the Seller's contractual
obligation %o waive Purchaser’s obligatios to complete Capex | in the sgreed period, due to the secious
delays and implications occurned reganding its implementation for reasons fulling owtside the
respansibility, both of Parchaser and Pirseus Port Authority S.A. (PPA). [n sddition 10 that, n
Alserimination h«m rl‘:\'s mjumy shnholdu and Thessalonlkl Port Aulhodly‘s (ThPA) mnjodly
mmmmotmmmvnmumwu I\PAmmlnMdhmcwdhmmulnh
case 0f I'PA . On the contrary, the statutocy majarity of the shares of ThI'A amounting 0 67% was
eraraterred In ane trnche,

As you wo awwro, following the submission of our Invisation for smlcable settloment sddeossed %o you,
the fidlowing meetings and extension agreements betwoen us took plaoe:

Date Kyemt Jurticipanes |
2V May 2009 | 1" Amiceble Moeting botweon | Fumd's  Reprosestutives;
COSCO  SHIPPING  HK's | Chadrman of the Pood Me. Asls
representstives  and  Pund's | Xenofos, CLIO of the Feesd Mr.
reprresoniatives Ribardos  Lambicls,  Mr
Athansdos Lingkon Head of

the Serntegie sd Coonfination |
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dinifyiz (FE) FRAT
COSCO SHIPPING (Hong Kong)

Purticipants

of Peet Projects, Mr. Kiriskos
Savvides Head of the Cantract
Monitoring Department, Mr.
Dimitris ~ Kokalis  Legal
Advisor  of the Funds
management, Mrs  Nikolets
Lionl Secrotary.

COSCO SHIPPING HK's
Representstives: Mr,
Angelos Kienkostas  Deputy
CEO of PPA SA., Mrms
[figenin  Vourdouni  Legal
Advisar of PPA SA. (SN
Swgas and Patoers Law
Firm)

18% Jume 2019

2™ Amicable Mesting between
COSCO  SHIPPING  HK's
repeesentatives  and  Fund's
representatives

Fund’s Represemtatives: Mr
Athasasios Lingkos Head of
the Stratugic snd Cocedination

ofl’oﬂl‘ro)ccts.MrKhhkm

- [— A

Motixring Department, My,
Dimitis  Kokalis  Legal
Advisor  of the Funds
management, Mr  Glomgos
Prgahrision i house Legal
Conel, Mrs Lilin Damtsa
respoasthle fur the peoject.
COSCO SHIPPING HK's
representatives: Mr. Angelos
Karakostas Depaty CEO of
PPA SA, Mm Ifigenia
Vourdound Legal Advisor of
PPA S.A. (SN. Sagias and
Partners Law Firm)
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COSCO SHIPPING (Hong Kong)

Date Event icipants

6 August 2019 | Agreement of the Fund and | The extension agrocment was
COSOO SHIPPING HK to extent | signed between Me. Lambisis
the umicable period until the 9* | aod Me. Karakostas

of September 2019
6% Septembes | Agreement of the Fund and | The extension sgrosment was
2019 COSCO SHIPPING HK 1o extent | signed between Mr. Lambirls
the amicable period until the 11" | and Mr. Karnkostes
of October 2019
1" October | Agreemsent of the Fund sed | The extension agreement was
2019 COSCO SHIPPING HX 1o extent | signed between Mr. Lambiris

the amicable period for unti) the | and Mr, Karakostas
9* of November 2019

2. Further delays of the implementation of CAPEX I for reasons falling beyond PPA's contrel

Nevertheless, since our last sgreement for extezsion, further delays of the implemestation of our
investment prograen occurred. The said delays lic completely outside our contro) sesd fill within the full
responsibility of the compesent suthorities of PPA's counterparty in the HR Concession Amendrsent,
nuzely the Hellesde Repuhlic (HR) the obligations of which under the latest have not been fulfilled.
Consequently, non ful fllmens of Conditions [14.1(b), which was set as a coadition foe Closing 11 s favor

Lh BCth | 1!

AL

of TPA, js di
the HR jescif and heace fall within vour responsibility.
Moee specifically, the actions and omissicas of the HR oppose Clause 19 of the HR Concession
Amendment, peesusnt 10 which:

“19.4 The Hellewic Republic shall cooperate with PPA and assint PPA in pood faith in obiaieing
approvals, permiis andior leences reguived for the operation of the Concession Assets, In each core in
compiiance witk applicable laws,

19.5 The Hellente Republic swdertabes nov (0 do, and to enrare that mo HR Governmental Body does,
anything to bnowingly frusteate PPA’s pecformance of this Agreement andlor with the primary objfective
of materlally preventing or advwersely affecting:

(a)  PPA’s ability fo perform itz oblipationy wder thix Agreement;

——
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(&)  PPA’s ability to operate, use ar explolt the Port of Pirgeus tn accordance winh this Agresmen
(incluwaing, but not itmited to the right 10 fevy and collect Port Tariffs te aecordance from users
of the Port Area); andior

(z) wmobriracted access for users 1o the Port Area

19.6 When fulfilling its pubife oblipariony and #s obligations under this Agreemvent, the Hellenic
Repablic shall famd shall procure that each HR Govermmental Body shall) consider the Right granted
fo PPA wrder this Agreement awd undvrtake reayomadie measures fo minlwise any éffecty on PPA 'y
ability to exploir and exercise the Right”,

The aforerenticaed additional delays that occurred in the implementation of our investment sre mainly
ientilied in the following:

In the frsens of the obligatices arising from the HR Concession Amendment {Law $40472016) snd
comumon environmental Law 401472011 referrisg o enviroomentnl licensing process, PPA SA on
8.9.2017 drafled and timely subenitted 1o the Exvircemsent and Energy Ministry (EEM) / Dirsctossse of
Eaviroamental Licensing (DIPA), 2 file of Enviroremental Impact Assessment Stody (EIAS in Greek
"MIIE”) of Resewal - Modification of the Enviranmental Terms Approval Decision (ETAD (n Greek
ASHO') for the projacu and octivities of PPA's investment progmm, whmby all Mandatory

SAULES S

=" om\, m on HﬂbIFﬁallawng'Emu‘Evﬂ uvicw. ‘additional duts sod specialized

supplementary stadSes were roquested by the latter (Jeticr of DIPA/EEM with ref. no £341/25.4.2018),
In order for the evaluntion, to be continued, 25 it was explsined 1o us.
In these working meetings PPA had been suggested by DIPA, om the grounds of the very serict
implemestatson time frame of CAPEX [ and in order %0 avoid the delays from the approval of the overll
EIAS, which would affect the implementaticn of the Mandstory Investmeess, fo prepare sed sshenit
E1ASs for each one of the Mundstory [nvestments aiming to recéive faster the individual enviroamental
permission per each project.
In this frame, FPA following the instractioos provided by the competent environmental muthority (DIPA),
prepared and subtnitted the separute EIAS's foc the following Mandutory Enchamtments:

i. MEOT — Passenger Terminal Expansion (South Zoee — Phase A”) (Prot. Number PPA SA -

1123911.3.201%8)
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i ME1] - Upgrade of infrassucture of the Ship Repair Zone area (incloding floating docks)
(Prot. Number PPA SA — Prot. Number PPA SA 24052/19.07.2017).
lil.  ME 03 ~ Comversion of Pestagonsl warchouse %o = Passenger Temninal foe exception of

envirommental permission  (Prot  Number PPA SA -~ 46753/29-12-2017 &
41671/17.10.2018).

v.  MEDS - Underground linkage of Car Terminal with the ex-ODDY zrez _for amendment of
the environmental approval (Prot. Number PPA SA - 24452/13.6.2018)

v ME]0 — Expansiom of Car Terminal (Herakloows Pier) for amendment of the environsoental
approval (Prot. Namber PPA SA - 44052/30.10.2018, Ref No of Mizistry of Environment;
TTI02/294412.11.18).

Appeoval of the individual stadies for the projecss of MEOL (Decision Number 11021/30.7.2018) and
ME! (Dcdllon Number 32887![9 12.2017) was Indesd mwdod frum DIPA. Nevertheless, the

MMnllmmhdbmuthMFMdfmwﬂby&eMDwmmd
DIPA, the relevant EIASs approval decisices have not been Issued by the Directorate (DIPA), due o the
instructions of the General Secretary and the Deputy Minister of EEM, Mo specifically, in & meeting
hedd in the EEM oa the 28% November 2018, with the presence of representatives from the EEM
mc}ndmgtheMuumytmnl Sca-wry MrsBmmkundMn Pnajmuaamg.ammlua

nd wol 3 i of th EIASs of the projects MEOS,
MENMMEH) mmwmlmmPHMwnmldmﬂnmnthomums
which was already, as described ubove, under evalustion. Namely, PPA was instructed to subemit again
thnmmﬂﬂkSommlngabohuﬂnumm cvaluation and the imegration had been requested

Without any other altenative or any relevant respoasibility oo the back and fioeth process instrocted by
the competent Ministry, PPA greparad ngain the intogred - overall EIAS inckoding the abave thros
pevjocts and resubmitted it accoedingly on 20.2.2019 (PPA Prot. Number 7442/20.2 2019). On 8.5.201%
an additional sabenission took place costaising the Azmexes in fall.

A series of working meetings took place between PP'A und DIPA for the review of the study completeness
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in ceder 1o proceed to the consaltation stage. New changes and remurks on the part of DIPA emerped,
the isegration of which was timaly completed and the file was fimally resubmitied by PPA an 9,9.2019
and following a0 update of the datn a new submission took ploce an 17.10.2019.

Finally, the study was forwarded @0 gublic consultation on 4.11.2019 (Ministry peot. number
10087R%6307). The consultation for the public closed on 10.1.2020 #d ooly the consultation among the
involved authorities, ie. mainly the Astica Prefoctare Councll, the Ministry of Naval Affsirs and the
MMMWMMM’W!JSO&MW:&HMM.WAMMW
Ommcuocm'encdnmoetingonm.sm:mdismedacmshﬁmdna’:innoo??.s.zuzo.m.\(‘minry
of Maritimee Affuirs nnd Insular Policy peovided their consultation opimion o@ 11,6.2020, The
Department of Salid Wieste fram the Minisery of Environmest and Energy provided thelr comsments an
1.7.2020andtheoplnhdwn&(ﬂsﬂmkmnduwmlm@ﬁom)muﬂmdodw
the Mingstry electronic system oo |607/2020, M must pointed cuxt that the public consultation peocedure
mdlndhﬂwopﬂmeorclum(ll)hmmmm(6)maividudmiamndpcm.

The Ministry of Environment transmitted 10 PPA the results of the cossullation on 3.6.2020 and PPA’s
rezponse was submistad on 5.10.2020.

Unil teday, namely more the thres (3) years after the iitinl subméssion of the EIAS by PPA to the
competent Ministry of Environment, the Decision for the approval of EIAS has not been Isswed

SAZUTJICINVA - 10! -

With docament wder prog. no. llZlG@jm,PMmﬁﬁadblheMmliyofﬁmtheMy
of taffic adjustents cooceming the land transpoet of aggregates for the execution of MEO1, In
sccordance with environmental terms No 66 and No 72 of the Decision 104050017.5.2006 IMC fioc the
Approval of Environmenal Terms.

The Municipality of Pimeus with document no. 34193/2580 /15.7.2000 (P No. PPA 15353/22.7.2020),
mocified o PPA an extract froe the misvates of the 3nd/29.1,2020 meeting of the Municipal Council of
Plrasus. Acconding to the said minutes, the report of the BIAS Control Committee on behalf of the
Municipafity, duted 28.1.2020, despite the fact that It propased the execution af the MEO] project,
unjustifiably prohibited the band tramsport of aggregates for the completion of the exeention of the
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above pnjm. The Munlcipa! Council uppmed the above report of the Committee stating that M

wmmmhmwwmmuﬁwwmm
mdmumdm.bmh.thceuvammlmuonﬁmdmdlmnnuuhmﬁcmdexphcitly
mdmdmmw:uu.cg.mm;ﬁthoomnpmumofthcunmmndmamk(omdmoaw “fres
oﬁinmlanmm:.eg.dcmomonmlmnlsmdwm").mmmo(nﬂwwkhldmdmm
emissions (condition 72 "Mul&dxymphlﬂwﬂlhmwmcmndwmof&ehqu
vuh.lesInsuduwnyumﬂomlnpuhmtbwyh:ghhﬁiclo&mdhnghnou:ludamd. the
mmuatananamemnqmustbockcﬂydchdmaﬂammluuﬂnmdnlthemnlnmd
Mcnmkmdmmwnghhduofourmndwuhﬂne&nofavwﬁngmainpthm
mdenmlmsmdotbumllhtmdmingwMm‘}mmormmmm
(condition 72; ‘Aunddnmmmmofbwvywhiclamofmmnnuncdunngpukhmnle
08:00 « 10:00 s sed 14:00 - 17:00 prm if this is possible,”) and, finally, as o the duration of the
movements of (condition 72: “distribution of movements b such & way as to achleve e optimization
ofmh\umso(dmmnmingmdnmdumhnm’hlc‘)

humthewmﬁlmnbsolmelyclmwthcmnmnmanalawmuloﬂhequp&mlyﬂomﬂw

mammnalhcmdneﬁ‘wtolﬂmwﬂam:hcuhmmormmmd

Heece, the Chainman of PPA’s BaD), Mr Yu Zhenggaag, by his lotter dated 30,7.2020 (prot. mo.
13966/31,7.2020) in arder to resolve the important Implication, referred to the Mayor of Pirmeus, Mr.
ImnnhMonl'nandsimnhneoudynoﬁfwdaoﬂteanmolM-i&mAMﬂnmmmnuth
PmidemofhwlaloryMMW[RPA).undaﬂuhcqucilysm\uoﬂthmkSum
swm\in;wm:}mc«mcwionAmm&nmLmqucninalhcimlmmmﬁonolmwwed
enviroeemental terss and the immediate approval of the submitted traffic sody.

In additica to that, with the letter of 31.7.2020 of the Independent Engineer (*IB") for the First
Memdatory Enbancements addressed 1 RPA (Pr. No. PPA 160593 3.2000), [E informed RPA of the
pmh&iﬁnnwmwaydmmmdmmmdworwinmehmcorm
construction of MEDI, in arder for RPA to act and resolve the issue within the framewark of their
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respoasshilities os a repeescotative of the Greek Stirte.

RPA with the 180973,8.2020 (prot. No. PPA 16184/14 8.2020) Jetter 10 the [ndependent Engineer,
infoemed both PPA and the IE that the issue is under considenition.

The CEO of PPA SA with letter with prot. no. 16646/14.8,2020 roferred to the Miyor of Piraeus, Mr.
Moralis, seeking for @ solution o the peoblem.

With Jetter with proc. mo. 121/24.8.2020 (0. Prot. PPA 1728327.8.2020), the Mayor of Piracus
Addmwdlnthe(lhlnnmor}'m&\..anofmb\d\tdpudﬁhw«dcm&m
the issoe. The meeting bmmd:ewmuimof&b{mnclumymdPPAmok:ﬁocon4.9.20QD
inlemTonnHllaMm?.&z()zOAmudmu&gmotphcenlhooamtm:donaluof&spmjea
In Dmmmumofdnmionmmwfmmmo.

Despite our rigaroes efforts through continuons commmmication with the Musdeipality of Pimeus for
xmnymomlu(bymormmm”wdluhpam)mddupimﬂ»mmvm
froen the: representatives of the Municipality of Piracas that the issue would bo resclved, the issue js still
pending from May 2020 wntil teday without asv progress at all. The project is fully [ensed both
concerning the environmesgal conditions (s¢¢ Decision oo 170400011.92013 mnending no
104050v17.5.2006 IMD of Approval of Esvironnsental Terms) but sbso rogarding its sechnical Design
Study by the competent (under the HR Cancession Amendment) Directosste of Technical Studies of the
Attica Prefecqure (Decision no, 145631/17.10.2018), which explicitly provides for the tansfier of
sggregates by laed under the conditions specifically mestioned therein

M et n A= S = Seme fewm— e iy e ’

* In addition, we wish 1 repeat ance again that PPA S.A. has been trested by the Oreek Authorities, in
reference to the provision of the environmestal fema pecessary for the execution of the CAPEX, i »
discriminatory way, since the approval of ThPA's EIAS has not even included a relevant tems, nasely
the previos spproval of the comesponding traffic design by the competent Municipality of Thessakmiki,
Even in udsimthcponor'mmdmnimmw with an additional facalitation, whikst af the
same tine the same issue bas evolved foc PPA S.A, ot anly to an Smpeadement for the implementation
of CAPEX [ but ruther to an unresolvable peoblem,
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2.3.1 Pesitions for annuiment and reguests for suspension

On 29.5.2020 PPA S.A., unofficially recelved the information that the “Labor Unlon of Piraeus™ and a
gmqaofcizimmhmﬁledmonppliwmforamudmnbdorelhoﬁh&pumudﬂwmmilo‘
State agninst the Minster of Maritime Affidrs and Insular Policy, the Minister of Enviroament sod the
Minimd?mcedainﬁgtbmnlmdlptmﬁnmdllocmcsfcrthcmecmioooflhspmjm
‘Mm?mﬁxpnﬁm(Salhan?AmMcA)“mml)mmml.'nu-ldlpwwmhnvo
nmbemomdd!ymeiﬁdsoPPA.uwlbcﬁclmpPAs.A.mwchnicallynumnomndim
sinve the applications have been directed sgainst actions of the fhres Ministers.

On 1.6.2020 PPA"s legal counsels upan a regoest to the Councll of Stste 8 their oun Inizintive were
informed that three (3) applications for anmulment and two (2) applicstions for interim measuees
mmmmmwmiwdmeeﬁwaofmmmmummwnntm
Couscil of State. More specifically:
A.ThM-pﬂkﬁbkranuhuth:bemﬁlodby%ﬁmofmwdpﬁtyht
mqmunmodhﬂmo{mmwuclmummpenﬂuof&cumﬁmoldteﬁaﬂowﬂng

njects;
] WNRM(WMMAMA MED]; and

(ii) the operational depth restoestion project in the areq of C2 Car Terminal.

—MM&WWMM&%WWSM hambecofthe™

Council of Stute, composed of the following Jodges: Mr. P. Efstration (Chairma), Mrs. M. Sotiropoulou
(Rapporteur) and Mr. K. Christopoufios (Assistant Rapporteur).

Motsoves, the aforemensionad 95 cilizens filed nn application requesting, as w inderim measure, the
imenediate suspension of warks of the shove project wtll the final decision of the Court is issved.

I responss: %o the said applications, PPA bas intervened 10 the case having obviously a Jegitimate interest
mapmwmmmofmwmwnuMmuummdmwm.

Unfarasately, the Chalrman of the 5 Chamber om 11.6.2020 issued 2 temperary order for the
suspension of dredging and discarding dredging works [ the designated sea srea ooly for the MEO]
pmject,wilhoulmym&moemumumm.'l‘bnwmwyaﬂashnllbeeﬂeminunﬁl
a final decision on the applicatson for sanulment will be issued, Let it be noted that the bearing date for
the application for seeimeat bas not been st yet.

lnnddiﬁoqtb:wtdingo(ﬂutanmyox&roftheChﬁlmuollhs'Chnba-hnuiwnd
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conflicting inerpretatioos and both Ministries (Maritime A Gairs and Environment) have informed PPA
SJ\.thna&dﬁmﬁmmmcmold:&mllo(&amiwwmmyﬁnhamn
mdumdhmdwmnvidmlwmbymemmmmww!hnd&esbcmmnym
recipeents of pastible complaings foe violmtion of the Cowt’s order

Upon the issusnce of the State Council Decision on 117062020 the entire project was suspended and
finafly, the Council of State by & supplementary order fssued an 29.6.2020 charified that the suapension
mtmudmadytoﬂwmwﬁnuoﬁhcdndgingmckuswthedeposulonoﬂhedmdwumm
on the designated fea and not 1o my works related o the project whatsoever,

B. The second spplication for annulment bas bunhoughtbymcluzmoﬂ’humm.
requesting the cancellstion and suspession of the execution of two (2) devisions of the Minlsary of
Muitime Affairs snd [rsular Policy Commiltee, i.c. ESAL (Governement Gazesie dated 29.1 2020 and
3.7.2019), with regards 1o PPA’s Master Plan projects mnd sgainst the HR Concession Amendment, a9
rutified by Greek Stuse’s Law 44042016 (Government Gizetie A” 126/8.7.2016)

The bearing of the said application for sewiiment kad 50 beun set fior the 7 October 2020, befare the
St composition of the Sth Chamber of the Council of State.

Mageover, the 20 citizens filed an spplication for the suspension of the effects of the abovementionad
minlnuhldadémmﬂlhﬁulwmdo&iammmnﬂuindﬁﬁamumlm«immu
immediate suspension of the execution of the relsted works.

hﬂhthmhubwwm*@W&nmw_ Sprre—

In response o the said applications, PPA bas also intervened having obviously a legitimsate intercst to
thmﬂwo(hmﬂddmwmhmwh&ndﬁewm
C.'I’bohldlppludonlormdmlmdbylhewlidperomeﬁﬁ-Dupeummbdﬁw
mwmofumdmmmpmwymmmmormm
'Ibbminlappliudmhmbmud&wdtomaSﬁanbuothoundldSmhmm&rﬁhn
whmmigndwalmkmneamhs&hawmm
Wﬂ¢WOIM¢deMMn¢mm#W3mM¢
dredging operations dated 11.6.2020 on the progress af the works
Iluvmgwdmnm:mmm-yd&eimoflbemcfwuwmhanbmhlhctlm
schedude sl the cost of the MED] is peesented below,
Mmeammnbnmwmdnxhnmmmvndmlmmm“dm
mmmmmwmmmmmdmmmommmlsm
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following:
1. Excavation of the seabed of categoey A & C matedal
Foundation rockfill
Construction of vexderwater levedling layer from gravel
Constroction and placizg of calssoos Type C & K
Comstraction of connecting cell comcrete hlocks
Construction sed installation of flexible cement lyens
Filling of catssans sed cell concrete blocks
Comstracticn of itternal prism
Coestruction of underwater and above water fillings
10, Construction of above waser strucoares

® ® NS b owow

Thempla«lmcawdmuubbyﬁw&n&umeompmymdmumtbuppw\w design up until
the date of the dredging works suspension (120062020), coacern the southem area of the peoject and

e specificaliy the area of imstallation where-only  calssons (caisson CI20 =C126) i be installed

it is therefore clear that only the coestruction and installation of thoer seven (7) calssons can continme
in the peoject until the isseance of the declilon of the Coundd of Ste reganding the pelitions of
annulment, huabononedﬂm&ewmplcdonoflhupmmﬂmmn(mncno-cnﬁ
estimated 1 take place i & three-month period (October, November and December 2020) sfter which
no other work cen be executed and the peoject will, inevitably, be completely stopped.

The temporary arder of the Council of State foe the suspension of dredging works has a direct impact

mmmmmﬁmmmm*onmmw

lﬂm-nhltn Mmapmﬁmllr -cowmcmboawmmmwdlhemjwt.m
ddfmnxtypuormma.cu&C!nmqupxmunbemwd:\nmtdinawm
muhodakm'sndmtlmo-mdulcddnm“aﬂdueetypeuofwmoflype(‘abanld
be manufacsared simvaltaneously commencieg from August, taking into sccount the sppeoved tlme-
schedule, 'lhcummuthnmanmnybcmnnmmdmaMymcmatypcwmmc
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mm(mmmmmmaum.mmmmmmmmm
oqnipmeu}udlumonnelimmdfotunmmﬁonomwcnypeallulubo«a.mnmbcuud
from January to April, despite the fact that have been inszalled and estsbfished at the coastroction site.
Tbubow.-equlpmlmdthepcmmdﬁ)mﬁoﬂheconmmonheumomtwcml&m
cummot be used wetil Apeil

llneedsmhenmadlhntbeﬂodngdodmdigmmemﬁwmmbodolmmdlMpmjmt
&nmcbddemnammodmedtconmwﬁono(omc&tmnﬁmmhtype(ﬂ,(m&Cm)
sinvaltznoously, lhmmnﬁyhmmelqm'biliyofphnmuhcmimoﬁwcalNCIII.
oﬂymwddmmhmmwmmm}d‘u@dhwwd&km
1he cost per caisson

anﬁwﬂmﬂqqummumkmamﬁngwwm-dﬁwmm
time-sciedule of the works, cannot perfoem works.

2.3.3 Judiciel dvlsys folling owsside PPA's comirol

DaplwlbvfactthmPPAhmdixwdypmoMlyimvlvdin!bemdcm.l'mhnmhedm
kgnlmdiusfwxhemjecumuflbooiiwu’nppllaﬁmbyﬁ!itgt’ow(4)iﬂuvctionshthc
afocementioned cases. Nevertheless, since the 19 of June 2020, ie. when PPA S A. officially received
mcudcmlpctiﬁmuﬁumulmuumbuhuuhhdhrmmw
outside FPA's contrel. More specifically:
1. The provisional order i ing
hikt X xmminied the overdie submission of the tppbamons for annulment.

2, lnsmmaommiwmwmncmmmmmmmm
Mmlmm,wwmmkmhMWMMka
mformed of the case.

3. [ exly October 2020 we were informed that Mr, P, Efstration, Chalrman of the 5* Ciamber has
been replaced by the sew Chasinman, Mrs Christofilopoulow

4. In lwe October 2020 we were also informed that Mrs, M. Sotiropoulon, who has been sppointed
ukmminboﬂlmwa,womanmbeluemmlﬁpninthomdh-ym:imo(&o
Conrt carfier then October 2021. In consequesce, Mrs Satiropoulou should also be replaced in
otdker for the bearing of the two cases %o take place,

3. The hearing of the applicstion for anmulment, which initially kad been schedided for the 7
October 2020, was postposed by the Chairman of the 5™ Chamsber, without PPA S.A. being able
10 express their rejectians nnd opposition to that deciskon,
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5. The new hearing of the application fior smesdment, which was rescheduled for the 4* Novermber
2020, was postponed cace again for the 2° December 2020 by the Chairman of the 5® Chamber,
ﬁMPPA&A.M@:&:mmMMmsMWﬁmmMMM.

T Ihemplumdﬁekwmwmmwlusm!l&mplwemﬁnmmhh
mast unlikely that the hearing will take place within year 2000

E. The ndjudlwﬁmo(mosuspmsnnmmtlmnm)ubemaamd.hm.dcprojm is stifl
suspended by virtue of a preliminary decision for almost 6 manths now.

Allhispoiu.wewlshwmiﬁymmlhmﬂmjmthsdwym!&tdlﬁ@d&md&yof
almost 1,5 year due 10 Decisions No 3822018 and 38372018 of the Suipension Commitiee of the 4%
Chamber of the Coumcil of State (as already explained in the Invitation, para. C.3 bereof), which were
fimslly snnulled by virtue of Decision No 1076/2019 of the Plenoey Session of the Counddl of Stwe in
April 2019,

Thervfore, our argussent that the project of Passemger Port Expansion (Southern Zone Phase A)
~MEDI, which is the mest impertant project of CAPEX I has abready delayed for almost two (2)
years, whilst at the same time, the additional delay wntil the fssuasee of final decision to the
Mhmofnul.cﬂbythCouddStﬂehlmomiblﬂnkm.

3. Request l’orhnudhumuluof&mmmnlfwthmaacoumddﬁpm
under the provisions of Classe 38,4

 The preseat Supplementary NetifiGitios coostitites an ingegral pat of the lnvitation sddressed by the

PurdmtolhScllufnrmesenlaacnlo(ﬂwwmmuldupuwmtbemvimofcmnd.
Hence, for all the reasoms described in detuil herein and explicitly mentiooed in the lovitation, whereas
itls wndoubtfully proven muhnxnhnmt(lom'lub- Dcfuh:hnlhvchoacuuddulo
circumstances hevond \ ]
(umotbw)nmmddehylnhmofmﬁmorpum“mdﬂasdm
to juse implications,:

WE REQUEST
L the immedine resuming of the amicable negotintions beswees the Seller and the Purchaser in the
frame of Classe 38.4 of the SPA, almisg at the conclusion of Cicging [T in a two-manth period, starting
froms the servicing of the presest Supplemestary Notification to youx, and
2. following the completion of Closing [, your imenedinte actions and coopention with the Greek
(competent for each issue) Autharities In oeder for them (a) to quit setting obstacles to the execution of
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PPA's Investment plan and advessely affoct the daily operation of the coenpany, (b) to sccelerate any

pending approval procedure for the Implementatice of CAPEX 1, (¢) %0 abstain from cazsing any

distortions of competition betwesn the two biggest parts of Greeee and (d) to fully respect the cantractusl

oblagations of the HR as PPA §,A."s counterpesty in the frame of the HR Concession Amendmest.
WITHOUT PREJUDICE TO ANY OF OUR RIGHTS

We remsain it your disposal
Yours Faithfully,

On bekalf of COSCO HX
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